
The Good, The Bad, & The Prayer







The Praying Mantis Economy



The Bad
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The Bad continued…

0

500

1,000

1,500

2,000

2,500

3,000

U.S. COVID-19 Deaths Per Day

Daily Deaths 7-Day Average



The Good



Here’s where the leading candidates stand

*Source: Milken Institute



The Prayer
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Election - 2020



Trump vs Biden – Trump Is Behind But Long Way To Go



GOP Loss Is Typically A Buying Opportunity

Yes, an incumbent Republican 
is typically worst case for the 
market in the election year ...

... But, it typically is a buying 
opportunity as this scenario 

historically has been the best 
in the year after the election. 



The Market Does Well Under Any Of Likely Outcomes



Elections Happen Every 4 Years – It’ll Be OK (Trump Or Biden)

**Over 100 years of data**

We are here



The Stock Market



A Picture Worth a Thousand Words
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Let’s Go Back To Basics – Dividends Work Over Time

• Dividend Growers and Payers beat every other category in returns, sharpe
ratio, StD. Non-paying stocks only beat cutters. (Data back to 1972) 



But – They Don’t ALWAYS Work

• Dividend Payers have lagged growth counterparts over the last 3 years



Last time dividend payers lagged, mean reversion was 
significant

1995-1999
+29% vs +17%

1999-2001
+10% vs -8%



Disclosures: Past performance is not indicative of future performance. Not for 
further public distribution. Investments involve risk including the loss of 

principal. No guarantees can be offered of investment success or that 
investment goals will be attained. This is not intended for recommendation but 

is for informational purposes.


